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)H0+JI(++,� D)().0/,-� B.)P-K/� ()� D)().0+,+� /0,-.L)MI0/L+P/��
A+6� �)().0/,-� B.)P-K/� K-� .-N-.-0,/� 0+� M-,+DC+D)CKL/,-� .-C+\
P//6� �B/K),� 0+� .-N-.-0,/,-� 0+� M-,+DC+D)CKL/,-� .-C+P//� B.-,\
K,+(I(+� 0/(0)� G-0),+,/(0)� H0+J-0”-6

�K(-0� G-0),+,+,/(0),)� H0+J-[-S� L)-R,)� -� )G� C)D/JL/� L+��
L,-.� /� /M+� C)D/J0+� NI0LP/A+S� M-,+DC+D)CKL/,-� .-C+P//� M)\
Z+,� G+� B)K-GI(++,� IR,-� -G-0� (/G� H0+J-0”-� L)-R,)� -� M0)DI� (+\
Z0)� H+� 0/(0+,+� IB),.-F+� ()� D)().0+,+� /0,-.L)MI0/L+P/A+6�
�}a� (/G� H0+J-[-� -� )G� (.-G0)K-0� L+.+L,-.� /� /M+� BK/e)C)RL+� /�
K)P/A+C0+� NI0LP/A+6� �,,+MI� /� E-� D)� 0+.-J-M-� O(.-G0)K0)� H0+��
J-[-Q6��

���6� ?.)�a�),� 0+� L)0L.-,0/,-� D)().0/� B.)P-K/� 0+� N.+0PIK��
L/� A+H/L� ,-)./KL/� /� B.+L,/J0)� -� 0-/HF.)/(6� d-TI,)+S� )G.-G-��
0/� D)().0/� B.)P-K/� (C-DC-S� B).+G/� 0-L)Y� 0/(0/� L+.+L,-./K\
,/L/S� ()� P-0,+.),� 0+� (0/M+0/-,)� 0+� D)()./,-C/,-� 0+� N.+0PIK\
L/),� A+H/L� /� G)F/C-� /M/[+� !� M-,+DC+D)CKL/� .-C+P//6� ˆ.+0\
PI�KL/,-� M-,+DC+D)CKL/� .-C+P//� B.-,K,+(I(++,� ,+LK)0)M/A+� 0+�
D)().0/,-� B.)P-K/� 0+� D)()./,-C/,-� 0+� N.+0PIKL/),� A+H/L6� �-�
.+HF/.+S� M)Z-� G+� K-� B.-,B)K,+(/� G-L+� B)K,)A+,� D)().0/� B.)\
P-K/� L)/� 0-� bc� IR,-� /M-0I(+0/� L+L)� /� ,)+� G-L+� E-� K-� K)HG+G+,�
0)(/� D)().0/� B.)P-K/� L)/� M)Z-F/� -G-0� G-0� E-� G)F/A+,� /�
/MR”+6

�L)� D/� KB).-G/M-� N.+0PIKL/,-� M-,+DC+D)CKL/� .-C+P//� M)\
Z-M-� G+� (/G/M-� G-L+� ,/-� K-� .+HC/LI(++,S� +� K)� K+M),)� ,)+� /�
K-� D.IB/.++,S� B)� ,)+� ��� � )H0+JI(++,� V0/(0),)� G-0),+,/(0)� H0+\
J-0”-W� L+L)� /� B)� ,)+� ���� � ,)+� D)� )H0+JI(++,� V0/(0),)� (.-G\
0)K0)�H0+J-[-W6

9+� /M-0I(+[-� 0+� -C-M-0,),� O0+K)J-0)K,� 0+� )H0+JI(+[-,)^�
E-� D)� IB),.-F/M-� ,-.M/0),� OBI0L,I+P/a`X6��� �+� BC+0),� 0+� a`��
H/L),� BI0L,I+P/A+,+� K-� )DC-G+� ()� 0+J/0),� 0+� )H0+JI(+[-� 0+�
D)().0/,-� B.)P-K/S� )G0)K0)� ()� ,)+� L)/� B./H0+P/� 0+� D)().0/),�
B.)P-K� K-� )H0+J-0/� VBI0L,I/.+0/W� ()� N.+0PIKL/,-� M-,+DC+\
D)CKL/� .-C+P//6� �+� BC+0),� 0+� D)().),� BI0L,I+P/A+,+� K-� )DC-�
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G+� ()� /0,-.B.-,+P/A+,+� 0+� D)().0/,-� B.)P-K/S� )G0)K0)� ()�
/HF).),� 0+� )G.-G-0/� B./H0+P/� 0+� D)().0/,-� B.)P-K/� H+� 0/(��
0)� )H0+JI(+[-� ()� L)0L.-,0/,-� D)().0/� G-AK,(/A+6

]g� 9 $Z��1$� ��� ����'�'$!��'�� Z��;��s�

��76� ˜,)� B.-,K,+(I(+� G-0),+,/(0),)� H0+J-[-� 0+� M-,+DC+\
D)C�KL/,-� .-C+P//m� �+.+N.+H/.+AE/� -G0+� M/KC+� 0+� �+,./0� �-.��
F.+,� !� �.-LA)0/� V3`nygjopg� "gj‚j`n� !� �jgbbyo}poW�7� M)Z-M-�
G+� L+Z-M-� G-L+� G-0),+,/(0),)� H0+J-0”-� 0+� M-,+DC+D)CKL/,-� .-\
C+P//� B.-,K,+(I(+� M0)Z-K,()� )G� B./H0+P/� 0+� D)().0/,-� B.)\
P-K/� (.H� J/A+� )K0)(+� ,/-� D)().0/� B.)P-K/� M)Z+,� G+� K-� /M-0I��
(++,�K)�G+G-0/,-�M-,+DC+D)CKL/� .-C+P//6

�-L)A� D)().-0� B.)P-K� /M+� )G.-G-0+� K)G.Z/0+S� )G.-G-0/�
IJ-K0/P/S� )G.-G-0+� KIBK,+0P+� ()� L)A+R,)� K-� )K,(+.I(+� /� )G\
.-G-0+� NI0LP/A+6� �B).-G� ,)+S� H+� )B/RI(+[-� 0+� G-0),+,/(0)\
,)� H0+J-[-� 0+� M-,+DC+D)CKL/,-� .-C+P//� M)Z-M-� G+� D/� B)K,I��
C/.+M-� KC-G0/,-� J-,/./� D.IB/� B./H0+P/8

�6� �)G.Z/0+� 0+� D)().0/),� B.)P-K
76� 4J-K0/P/� 0+� D)().0/),� B.)P-K
�6� �)C-�0+�)K,(+.I(+[-�0+�D)().0/),�B.)P-K�/
�6� =/G� 0+� D)().0/),� B.)P-K

�/,-� K-M/� )G� D).0/,-� D.IB/� B./H0+P/� R,)� K-� +L,I+C/H/��
.++,� ()� L)0L.-,0/,-� M-,+DC+D)CKL/� .-C+P//� B.-,K,+(I(++,� G-\
0),+,/(0)� H0+J-[-� 0+� K+M/,-� ,/-� .-C+P//6

]g]g� 	�� d$��� ��� ,�!� �$�'� & �1�"

]e^g� �)G.Z/0+� 0+� -G-0� D)().-0� B.)P-K� -� )0+� R,)� -� /H��
D)().-0)� ()� ,)A� D)().-0� B.)P-K� V,IL+� M/KC/M-� K+M)� 0+� (-.��
F+C0/),� G-C� 0+� D)().0/),� B.)P-K� F-H� )K,+0+,/,-� G)G+,0/� L)��
G)(/W6

=)� K-L)A� D)().-0� B.)P-K� K-� K)G.Z+,� )G.-G-0/� A+H/J0/�
/� D)().0/� -C-M-0,/� K)� )G.-G-0� /H.+H� /� H0+J-[-� /� K/,-� H+-G0)�
IJ-K,(I(++,� ()� )K,(+.I(+[-,)� 0+� H0+J-0KL/,-� KC)-(/� 0+� D)\
().0/,-� B.)P-K/6� �B).-G� ,)+S� B.-GM-,� 0+� BI0L,I+P/A+� 0+� N.+0��
PIKL/,-� M-,+DC+D)C/� M)Z-� G+� F/G-S� ()� .+ML/,-� 0+� D.IB+,+�
B./H0+P/� OK)G.Z/0+XS� /C/� B.)/H(-GI(+[-,)� 0+� A+H/J0/� /� D)\
().0/� -C-M-0,/� /C/� B+L� B.)/H(-GI(+[-,)� 0+� 0/(0/,-� H0+J-0��
KL/� KC)-(/6

�g� /� ‰�Z$;�$� $� ,�!� �$� �(�3��'$� ��� ,�!� �$'�� & �1�"$

���6� �.-GM-,� 0+� BI0L,I+P/A+� 0+� M-,+D)().0/,-� DC+D)C/�
M)Z+,� G+� F/G+,� .+H0/� B./H0+P/� 0+� A+H/J0/,-� /� 0+� D)().0/,-
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-C-M-0,/6� �/,-� ,/-� B./H0+P/� M)Z-M-� G+� D/� B)G-C/M-S� KB).-G�
.+M0/R,-,)� ()� L)-R,)� K-� B)A+(I(++,S� 0+8

�6� ˆ)0)C�)RL/
76� �.+M+,/JL/� /
�6� ;-LK/JL/

+W� ˆ)0)C)RL/� B./H0+P/

ˆ)0)C)RL/,-� B./H0+P/� M)Z+D� G+� F/G+,� N)0-M+,KL/� /�
B.)H)G/KL/6

�6� ˆ)0-M+,KL/� B./H0+P/

��	6� ˆ)0-M+,KL/,-� B./H0+P/� 0+� D)().0/,-� B.)P-K/� M)Z+,�
G+� F/G+,� B.-GM-,� 0+� BI0L,I+P/A+� 0+� )G.-G-0/� M-,+DC+D)CKL/�
.-C+P//� K)� KC-G0/,-� M-,+DC+D)C/8

O`‚j²•gjXS� O`€€}p•gjXS� O`jnobw€gjXS� O`z{ojgjXS� O`zzo‚o€gjXS� O`z\
z}wj•ojXS� O`…`€gjXS� O‚`~}wo€€gjXS� O‚`€‚wnogjXS� O‚²•`xgjXS� O‚€²zgjXS�
O‚jg•}wo€€gjXS� Ob`~}wo€€gjXS� ObywopngjXS� O•²p`z`€ozgjQS� O•²n`bygjXS�
O•o{yn}p•wgjXS� O²€o•gjXS� O²_gnnjgXS� O²{g€gjXS� Ogznj}{ogjXS� O•j`zzgx\
gjXS� O_ÊbygjXS� O_`p•gjXS� O_`jng€gjXS� O_}wo€€gjXS� Op`z`€ozgjQS� Op`\
zo€€gjXS� O{`€`n`€ozgjXS� O{j}p}bgjXS� Oj}w€gjXS� Oz}p}jozgjXS� Onj`ÏpgjXS�
Onj}p‡wgjXS� O…²€`jozgjXS� O…}b`€ozgjXS� O—²—`xgjX� /� O—}—}ngjX6

��6� �.)H)G/KL/� B./H0+P/

��*6� �.)H)G/KL/,-� B./H0+P/� K-� G/N-.-0P/A+C0/� H+� KC-G��
0/,-� M-,+DG+D)C/8

O`‚}xgjXS� O`bbgpnwgjXS� OÊp}ppgjXS� O‚`‚o€€gjXS� O‚Ç€gjXS� O‚gw•\
€gjXS� O‚}w€gjXS� O‚j`o€€gjXS� O‚j`_gjXS� Ob`•gpbgjXS� Obyg…j}ngjXS� Obywb\
y}ngjXS� Ob}jpgjXS� ObjogjXS� O•²‚ongjXS� O•²b€`_gjXS� O²€g…gjXS� O•`—}wo€\
€gjXS� O•€`{ojXS� O•j`o€€gjXS� O•j`o€€}ppgjXS� O•wgw€gjXS� Oy`wzzgjXS� Oywj\
€gjXS� O_`j_}nngjXS� O_}•w€gjXS� O_wj_wjgjXS� O{²{ogjXS� O{o`o€€gjXS�
O{j}z}•ogjXS� O{z`€_}•ogjXS� Ojw•ojXS� Ojxny_gjXS� Ozb`p•gjXS� Ozwzwj\
jgjXS� Ozx€€`‚gjXS� On}ponjwgjX� /� On}ppgjX6

=)� D).0/),� KB/K)L� D/� (LCIJ/(M-� )0/-� M-,+DC+D)C/� H+� L)��
/R,)� KM-,+M-� G-L+� M)Z+,� G+� K-� IB),.-F+,� ()� )G.-G-0/� M-,+��
DC+D)CKL/� .-C+P//� DC+(0)� H+�BI0L,I+P/A+� 0+� B.)H)G/KL/,-� B./H\
0+P/� 0+� D)().0/,-� B.)P-K/6� d-TI,)+S� 0-� KM--M-� G+� H+F).+(/M-�
G-L+� B.)H)G/KL/,-� B./H0+P/� K-� B./KI,0/� /� ()� H0+J-[+,+� 0+�
M0)DI� G.ID/� M-,+DC+D)C/6� �+L)� R,)� E-� (/G/M-� B)G)P0+S� ,)+�
(+Z/� )K)F-0)� H+� )G.-G-0/� M-,+DC+D)C/� L)/� D)� BI0L,/.++,� )G�
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0)K),� /C/� /0,-.)G0)K),�0+� D)().0/,-� B.)P-K/� VB.6� O•²_ojQS� O•g\
op•jgQS� OjÊ€gjQS� Oj}pby}ppgjX� /�G.6W6

d0)DI� J-K,)� B.)H)G/A+,+� -� ,-K0)� B)(.H+0+� K)� H0+J-0KL/,-�
KC)-(/S� ,+L+� R,)� B)0-L)D+R� ,++� M)Z-� G+� F/G-� .-GI0G+0,0+� K)�
A+H/J0/,-� -C-M-0,/� 0+� D)().0/,-� B.)P-K/6��� =+Z0)K,+� 0+� B.)��
H)G/A+,+� K-� )DC-G+� /� N).M+C0)� ()� K+M/,-� A+H/J0/� -C-M-0,/� 0+�
,)A� 0+J/0� R,)� B.)H)G/KL/,-� B./H0+P/� K,+0I(++,� N/DI./� KB)��
.-G� L)/� K-� /M-0I(++,� K+M/,-� D)().0/� B.)P-K/6� :)+� (+Z/� )K)��
F-0)� H+� )0/-� DC+D)C/� R,)� )H0+JI(++,� B.)/H(-GI(+[-� 0+� H(IP/�
)G� K,.+0+� 0+� CIT-,)S� +� B)K-F0)� )G� K,.+0+� 0+� Z/(),0/,-6

�.)P-K),� 0+� M-,+N)./H+P/A+� 0+� ,/-� DC+D)C/� M)Z-M-� G+�
D)� B.-,K,+(/M-� 0+� KC-G0/),� 0+J/08� DC+D)C),� 0+� H(IL� K,+0I(+�
M-,+D)().-0� DC+D)C� H+� BI0L,+P/A+� 0+� B.)H)G/KL/,-� B./H0+P/�
V0+� ,)A� K,+G/IM� K-� 0+)T++,S� 0+� B./M-.S� DC+D)C/,-8� O•€`{ojXS� O•j`\
o€€gjXS� O•j`o€€}ppgjXW� /S� 0+� L.+A),S� ,)A� B)J0I(+� G+� D)� BI0L,I/.+�
)G0)K),� /C/� /0,-.)G0)K),� 0+� D)().0/),� B.)P-K� V()� ,++� B)KC-G��
0+� -,+B+� K-� 0+)T++,� DC+D)C/,-8� Ob`‡wgngjXS� Obj}`zzgjXS� Oj}•pgjXS�
Oj}wb}w€gjX� /� G.6W6

FW� �.+M+,/JL/� B./H0+P/

��&6� ?.)A),� 0+� D.+M+,/JL/,-� B./H0+P/� 0+� A+H/J0/,-� /� 0+�
D)().0/,-� -C-M-0,/� 0+� D)().0/,-� B.)P-K/� -� D)C-M� L+L)� ()�
D.+M+,/JL/,-� 0+� N.+0PIKL/),� A+H/LS� ,+L+� /� ())BR,)� ()� N.+0��
PIKL+,+� C/0D(/K,/L+6� �)D)C-M/),� G-C� )G� ,/-� B./H0+P/� B.-,\
K,+(I(++,� B.-GM-,� 0+� BI0L,I+P/A+� 0+� M-,+A+H/J0/,-� DC+D)C/6�
�-B+LS� 0-L)Y� D.+M+,/JL/� B./H0+P/� M)Z+,� G+� F/G+,� B.-GM-,�
0+� BI0L,I+P/A+� /� 0+� B)K-F0/� M-,+D)().0/� DC+D)C/S� L+L)8

O`•agbno…ozgjQS� O`•…gj‚o`€ozgjQS� O`pn²{}zgjXS� Ob}_{€²ngjXS� Ob}p\
aw•wgjXS� O•²b€opgjXS� O•²b}_{}zgjXS� O•²b}jno‡wgjXS� O•²_g_‚jgjXS�
O•²jo…gjXS� O~²_opozgjXS� O_`zbw€opozgjXS� Op}_op`€ozgjXS� O{`zzo…gjQS�
O{²jo{yj`zgjXS� O{}zn{}zgjQS� O{j²~o|gjXS� Ojg€`no…ozgjXS� Ojg_{€`bgjXS�
Oz²€gbno}ppgjXS� Oz}€²bozgjXS� Ozw‚zn`pno…gjQS� Ozw‚znonwgjXS� Ozxpn`•_`��
nozgjXS� On²€gzb}{gjXS� On}{ob`€ozgjXS� Onj`pz~}j_gjXS� Onj`pz{}zgjX6

�B/K)L),� 0+� )(/-� M-,+DC+D)C/� ()� B)KC-G0)� (.-M-� K,+0I\
(+� K-� B)F)D+,� FC+D)G+.-AE/� 0+� H+F.H+0/),� .+H()A� 0+� C/0D(/K��
,/L+,+S� +� B)K-F0)� 0+� ,.+0KN).M+,/(0)�D-0-.+,/(0+,+� D.+M+��
,/L+� /� 0+� 0/(0+,+� B./M-0+� ()� 0+K,+(+,+� B)� A+H/P/6

(W� ;-LK/JL/� B./H0+P/

���6� =)� )(++� D.IB+� (C-DI(++,� K/,-� )0/-� B./H0+P/� L)/R,)�
D/� L+.+L,-./H/.++,� A+H/J0/,-� /� D)().0/,-� -C-M-0,/� 0+� D)().\
0/,-� B.)P-K/� L+L)� -G/0/P/� R,)� MI� K-� K()AK,(-0/� 0+� A+H/J�
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0/),� K/K,-M� ())BR,)S� 0+� B)-G/0-J0/,-� A+H/J0/� K/K,-M/S� 0+�
)GG-C0/� B)GK/K,-M/� /C/� B+L� 0+� )G.-G-0/� M0)Z-K,(+� ()� .+M��
L/,-� 0+� A+H/J0/,-� K/K,-M/6

�+H/J0/,-� /� D)().0/,-� -C-M-0,/� /M++,S� H0+J/S� J-,/./� (/\
G+� C-LK/JL/� B./H0+P/8

�6� :/-� K-� -C-M-0,/� 0+� -G-0� B)K-F-0� K-M/),/JL/� K/K,-M�
!� 0+� A+H/L),6

�()A� B./H0+L� -� /MBC/P/,-0� L+A� K/,-� M-,+DC+D)C/S� M-TI,)+�
,)A� -� G/N-.-0P/A+C-0� K+M)� H+� 0-L)Y� M-,+DC+D)C/8� O‚`‚o€€gjXS�
Oa`bngjQS� Oa`zgjQS� O{`jogjXS� Ozg� n`ojgXS� O…gj‚`€ozgjX6

76� :/-�K-�G-C�)G�B)K-F0/� A+H/J0/�K/K,-M/8
�()A� B./H0+L� -� G/N-.-0P/A+C-0� H+� KC-G0/,-� M-,+DC+D)C/8

O`p•€obozgjXS� O`j`‚ozgjXS� Ogz{`•p}ÄozgjXS� O~j`pbozgjXS� O•gj_`pozgjXS�
O•j²bozgjQS� Oy²‚j`ÑzgjXS� Oon`€o`pozgjXS� O€`nopozgjXS� Oxo••ozyozgjX6

�6� :/-� bg� G-C� )G� B)K-F0/� A+H/J0/� B)GK/K,-M/6
�()A� B./H0+L� -� B.-GM-,� 0+� BI0L,I+P/A+� 0+� KC-G0/,-� M-\

,+DC+D)C/8� O`j•}nozgjXS� Oa`j•}ppgjX� /� O{`n}ozgjQ6
zg� :/-� K-� G-C� )G� B)K-F0/� M0)Z-K,(+� ()� .+ML/,-� 0+� ���� �

A+H/J-0� K/K,-M6� �C-G0/,-� M-,+DC+D)C/� D/� BI0L,/.++,� D)().0/,-�
B.)P-K/� KB).-G� )()A� B./H0+L8� O`jby`šozgjQS� O_²n`{y}jozgjX� /� SSp²}��
€}•ozgjQS

�g� /� 7��;��"#$� "(��!$

�+AF.)A0/� K-� )0/-� M-,+DC+D)C/� L)/� L+L)� B.-GM-,� 0+�
BI0L,I+P/A+� D/� /M++,� H0+J-0KL/,-� KC)-(/� 0+� D)().0/,-� B.)P-\
K/6� �+M)� G(+8� V)G� (LIB0)� J-,/./W� H0+J-0KL/� KC)A+� M)Z+,� G+�
F/G+,� B.-GM-,� 0+� BI0L,I+P/A+� 0+� M-,+D)().0/,-� DC+D)C/8� )G��
0)-),� /� /0,-.)G0)K),� 0+� D)().0/L),6� d-TI,)+S� ,.-F+� G+� K-�
0+KB)M-0-� G-L+� ()� H0+J-[-,)� 0+� 0-L)Y� DC+D)C/� K-� K)G.Z/�
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a`� 0-� K-L)D+R� H0+J/� /� K,-K0I(+[-� 0+� K-M+,0/JL/� BC+0S� +� /K,)�
,+L+� /� -G0+� )B,/M+C0+� -LKBC/L+P/A+� 0+� N).M+C0/,-� -G/0/P/�
0-� H0+J/� )B,/M+C0+� /0N).M+P/A+S� ,ILI� J-K,)� .-GI0G+0P/A+� 0+�
,/-� -G/0/P/6� 5)F.+� /CIK,.+P/A+� H+� )(+� -� A+H/L),� ()� )BR,-K��
,(-0)�-L)0)MKL+,+�/�B)C/,/JL+,+�KN-.+6

?/G-AE/� +0,)0/M0/,-� B+.)(/� ()� (+L)(� (/G� K-� K+M)� B.)K,)�
K)B)K,+(I(+[-� 0+� Ë(+� HF).+� (.H� 0-L+L)(� B./H0+LS� K+M)� KC-G-��
[-,)� 0+� K/0,+DM+,KL/� BC+0� D/� B)L+ZI(+� M)G/N/L+P//,-S� ,6-6�
K,.IL,I.+C/H+P//,-� 0+� ,/-� )B)H/P//6� =)� ,-LK,)(/,-� K)F.+0/�
)G� d+.L)� Š-B-0L)(� J-K,/� K-� B./M-./,-� K)� +0,)0/M//� B+.)(/6�
:)+� K-� )G0-KI(+� /� 0+� -G0)L).-0KL/,-� +0,)0/M//� )F.+HI(+[+6�
�B).-GI(+AE/� D/� N).M+C0/,-� .+H0)(/G0)K,/� ()� L)/R,)� bg� A+��
(I(++,� )(/-� K)G./Z0/� L+A� d+.L)� Š-B-0L)(� K)� /K,/,-� ()� G-0-R��
0/),� A+H/L� K-� H+F-C-ZI(+� -G0+� M0)DI� IB+GC/(+� .+HC/L+� !� A+��
H/L),� ()� M/0+,/),� (-LS� ()� (+L(/� KCIJ+/S� B)(-E-� ()G-C� KM-,L+�
H+� -LKBC/L+P/A+� 0+� N).M+C0/,-� -C-M-0,/S� +� )G� G.ID+� K,.+0+S�
B+LS� H0+-M-� G-L+� 0+� D)().0/),� A+H/L� MI� -� K()AK,(-0+� -C/B,/J\
0)K,+� B).+G/� L)./K,-[-,)� 0+� L)0K,/,IP/A+,+� /� 0+� G.ID/,-� 0-��
A+H/J0/� N+L,)./� H+� )N).MI(+[-� 0+� -G0)� K))BR,-0/-6� =)� K)\
(.-M-0/),� M+L-G)0KL/� A+H/L� E-� K.-,0-M-� B./M-./� ()� L)/� (,)\
./),� JC-0� 0+� L).-C+P/A+,+� -� H+K,+B-0� K+M)� K)� B+.,/LIC+,+���� �
 (-� 0-L)CLI� ,+L(/� B./M-./8� :)D+RS� L)D+� M0)DI� IJ-0/P/� E-�
F/G+,� )GF/-0/� )G� G.ID/,-� P-0,./� ()� D.+G),S� /� 0-M+AE/� M)Z��
0)K,� H+� /HF).S�"������ � �� � ��� � E-� K-� )B.-G-C+,� H+� )(/-� H+0/�
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M+[+6� V(6� =-J-.S� �	6� q�� �%��W� !� :+LK/M-,./,- � � � � � � L)./K,-C-S�
���������� � �� � ��� � /� K,+./,-� �/0-H/� B.-G� P-C/� 	���� D)G/0/6� V(6�
�)(+� d+L-G)0/A+S� 7�S� q�� �%��W� !� C������� � �� � ��� � ,/-� K-� ,()/S�
,-F-� ,/� B./B+T++,666 � V?)./K� =/R/0KL/S� =/0)Z/,)S� K,.6� 7	W� !�
?/,L+,+� K)� J-,0/P/,-� /� FID+.KL/,-� )LIB+,).KL/� K/C/� 0+� 5.-��
0+LS� L)A+� H+� 0+K� H0+J-R-���� "�� ����� ���� ��� � a`� G)F/(M-6� V(6� �)��
MI0/K,S� 7�6� q�� �%��� D6W� !� �+� G+� (/G/,-S� "������ ���� ��� � (0-� K-�
B)H+'R.+,-� /� bgj`� K)K-M+� K/DI.0)S� K+M/� K-F-S� K-� B.+RI(+,-6�
V³/(L)�</0D)S� �)C-M+,+�()G+S�K,.6� 	�W6

=)� B./L+H0/,-� K)F.+0/� )G� d+.L)� Š-B-0L)(� 0-M+� 0/-G-0�
B./M-.� H+� (+L)(� 0+J/0� 0+� B.-G+(+[-� 0+� +0,)0/M/A+,+6� :+MI�
K-L)D+R� K-� IB),.-FI(++,�P-C)K0/,-� )FC/P/6� �./(-GI(+M-� 0-L)C\
LI� B./M-./8� Z���� ��� ����� � -C+� G+� .+F),/R6� VL06� �W� !�N��
������ ������� ������� � K-+� K-� ,I./� L/K-C/0+,+� ()� D.+),S� VL06� *W
!� �-� K-� K,+0I+� /� E-� K-� B.+/,� L)CP-,)S� ��� ��� ���"���� ��� �� �
���"��� � VL06� 7W� !�¢���� ��� ���� � F-HG.ID)� E-� êR� L+Z/RS� K-K,.)6�
VL06� �W� !�C�������� ��� "������� � A+K� E-� a`� (/G+MS� VL06� �W6� �(+�
B)L+ZI(+� G-L+� K-� .+F),+� H+� -G-0� 0)(� 0+J/0� 0+� N).M+C/H+P/A+�
0+�/K,+�K-M+0,/JL+�K)G.Z/0+6

5I./� /� -G0+� B)(.R0+� KB).-GF+� 0+� (+L(/,-� +0,)0/M//�
/H.+H/� ()� KC)(-0KL/,-� A+H/P/� B)L+ZI(+� G-L+� B)C0/),� )FC/LS�
K)� .-GIBC/L+P/A+S� -� H+K,+B-0� ()� K/,-� A+H/P/S� /� ,)+� K)� G)K,+�
Z/(+� IB),.-F+6� �)� bc� /HDC-G+� G-L+� K)K,)AF+,+� K)� (,)./),� 0+\
J/0� 0+� -LKBC/L+P/A+,+S� L)D+� (,)./),� JC-0� -� H+K,+B-0� K)� B+.\
,/LIC+,+� ��� � /K,)� ,+L+� -� /G-0,/J0+� ()� KC)(-0KL/,-� A+H/P/6� �-�
.+F),+� H+� -G0+� B)0)(+S� B)0-)F/J0+� /� B).-,L+� K,.IL,I.+C/H+��
P/A+S� +� ()� 0-L)Y� A+H/P/� /� K)K-M+� .-,L+� V0+� B.6� ()� .IKL/),W6�
 (-� 0-L)CLI� B./M-./� )G� K.BKL)e.(+,KL/),� A+H/LS� ()� L)A� /M+�
0+AD)C-M+� N.-L(-0P/A+� M-TI� AIZ0)KC)(-0KL/,-� A+H/P/� 0+� -C/B��
,/J0+,+� (+./A+0,+� 0+� )(/-� +0,)0/M//� /H.+H/8� ! 4H� ,)� ag� ,.-��
F+C)� G+� K-� B)L)A0/L)(/� U-B)(/� B)� L.+,L)M� B)K,IBLI� B.-,.-KI�
/� G+� MI� K-� )GIHM-� )DC-G+CP-S������� "�� ��� ���� ��� � �C/� K(-� F/�
F/C)� C-B)� /� C+L)� L+G� 0-� F/� B)K,)A+C+� /0KB-LP/A+� L)�a`� 0-� B./H��
0+A-� B)K,)A+[-� (+MB/.+S�#�"������� ���� ���� ��� � V>-B).,-.S� 7*6� q�
�%��W6� !� �� ,)� agS� -,)� .-P-B,� H+� IKB-R+0� N/CMS� F-H� )FH/.+�
����� ��� "��n��� ����� � �� � � � � � � � V�)C/,/L+� -LKB.-KS� 7&6�q��� �%��W6
!� =+M+� ag� C-B)S� 0-H+(/K0)� )G� ,)D+� G+C/� K,-� B)K,/DC/� 0-R,)�
R,)� ������ � �� � �� � V�CIK,.)(+0+� B)C/,/L+S� 7*6� q��� �%��W6� !� �G��
CIL)M� =.e)(0)D�KIG+�K(-� ,)�ag� F+J-0)� I� ()GI� /� )0+S� W���� ��� ���� �
#�������� ���� ��� � H0+J/� )e.+F.-[-� H+� K(-� L)A/� B.)RC-� D)G/0-�
F+.� H+� ,.-0I,+L� ,.D0IC/� /� B)(ILC/� .ILI� L)A)M� KI� B)K-D0IC/�
H+� G.IR,(-0)M� /M)(/0)M� V�)C/,/L+� -LKB.-KS� �76� q��� �%��W6

�L)� K-� KB).-G+,� 0+J/0/,-� 0+� B.-G+(+[-,)� 0+� )(/-� K)G.��
Z/0/� ()� KC)(-0KL/,-� A+H/P/� 0+KB.-M+� N.+0PIKL/),S� D-.M+0KL/��
),� /� +0DC/KL/),� A+H/LS� K-� H+F-C-ZI(+� )F.+,0+� K)K,)AF+� !� ()�
0/(� 0-M+� .-GIBC/P/.+[-� 0+� C-LK-M/,-S� +M/� -� H+K,+B-0� K+M)�
-C/B,/J0/),� )FC/L6� �0,-.-K0+� -� K/,I+P/A+,+� ()� 0-KC)(-0KL/,-
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F+CL+0KL/� A+H/P/S� (LCIJ/,-C0)� /� ,I.KL/),S� L)/� /M++,� /K,� M)��
G-C� 0+� N).M+C/H+P/Ì�+� 0+� (+L(/� K)G.Z/0/� L+L)� ()� KC)(-0KL/��
,-� A+H/P/S� K-� .+HF/.+S� K)� G.ID/� C-LK/JL/� K.-GK,(+6� =)� K-L)A�
)G� 0/(� K)K-M+� -� ())F/J+-0)� B)(,).I(+[-,)� 0+� DC+D)C),S� +� -C/��
G/.+0/,-� )FC/P/� /M++,� .-,L+� IB),.-F+� /� K-� G)K,+� 0-)F/J0/6�
�(+� G+(+� )K0)(+� G+� K-� HF).I(+� H+� -G0+� H+-G0/JL+� )GC/L+� 0+�
F+CL+0KL+,+� '+H/J0+� I0/A+� ()� )FC+K,+� 0+� K/0,+LK/JL+,+� K,.IL\
,I.+6� �)CLI� R,)� M/� -� B)H0+,)S� ,++� G)K-D+� 0-� -� B./LCIJI(+0+�
()� /0(-0,+.),� 0+� F+CL+0/HM/,-6� �-+� '+� 0-M+� 0/� ()� )F-M0+,+�
M)0)D.+N/A+� 0+� :+,A+0+� Š/(A+0�� H+� K/0,+LK/JL+,+� K,.IL,I.+�
0+�F+CL+0KL/),� '+H/J-0�K)ÌIH6

=)� )F-M0+,+� K,+,/�a`� H+� M+L-G)0KL/,-� L+CL/� )G� ,I.KL/),�
A+H/L��B.)N6� �C/(-.+� �+R+.� !� �+K,-(+S� ()� G-C),� H+� N.+H-)C)R��
L/� L+CL/� )G� ,I.KL/),� ()� M+L-G)0KL/),� A+H/LS� M-TI� G.ID/,-S� D/�
(F.)AI(+� /� /H.+H/,-� "��� � !� ��G� � /� ����� ��� ����� � KB).-G� ,I.��
KL/,-� )FC/P/� ozngj� ozng_g—� /� •¢j•¾� •¢j_g•oS� 0+B)M-0I(+AE/� G-L+�
()� M+L-G)0KL/),� A+H/L� J-K,)� K-� K.-E+(+� /� H+-ML+,+� /K,-.� /K��
,-M-H6� ˆ+L,� -� G-L+� ()� M/0+,/),� (-L� ()� -G-0� /K,� ,-LK,S� B+� GI./�
()� -G0+� /K,+� .-J-0/P+S� D/� K.-E+(+M-� /� M+L-G)0KL/),� /� ,I.\
KL/),� /H.+HS� R,)� HF).I(+� H+� G)K,+� .+H(/-0� F/C/0D(/H+MS� 0)�
)G� G.ID+� K,.+0+S� B+LS� (-L-� .-L)(M-S� )()Ì� M)G-C� 0+� K,.IL,I/.+��
0‹-� B)K,)/� ()� K/,-� KC)(-0KL/� /� ()� G.ID/� A+H/P/� VG+� K-� B),K-��
,/M-�0+�C+,/0KL/),� /H.+H� �����"� �����"S�

�)� G+� K-� (.+,/M-� 0+� K+M/),� /H.+H6� =)� .-GIBC/P/.+0/),�
)FC/LS� 0+� B.(� B)DC-GS� ,)Ì� B.-,K,+(I(+� BC-)0+K,/J0+� N).M+� H+\
,)+� R,)� /M+� B)(,).I(+D”-S� +� ,)+� M)Z-� G+� K-� )GF-D0-S� 0)� /K,)��
(.-M-0)� ,)+� -� /� -C/B,/J0+� L)0K,.ILP/Y� H+,)+� R,)� B)� G(+B+,/�
K-� /H)K,+(-0/� KIFA-L,),� /� K(.H0/JL/,-� -C-M-0,/6� �+� B./M-.�
.-J-0/P+,+� C�������¡��G����� %�"���� G�� ��� ����� � V)G� B./.)G-0�
ë+H/LW� +L)� K+L+M-� G+� Ì+� B)B)C0/M-� K)� O/KBIR,-0/,-� Q-C-M-0,/S�
G+� /H(.R/M-š/0,-.B)C+P/Ì+S� F/� G)F/C-S� 0+� B./M-.S� -G0+� (+L(+�
.-J-0/P+8� =/-� /� G+� K+L+,-S� (/-� /� G+� 0-� K+L+,-S� D)K,/0� E-� M-�
/M+,-6� �+R/),� IK-,� (-G0+R� K-� FI0/� M+L+.� R,)� /M+M-� -G0+�
D.+M+,/JL/� L).-L,0+� .-J-0/P+S� 0)� 0-)F/J0+� ()� )F/J0),)� L)��
MI0/P/.+[-S�0+� /H(-K-0� 0+J/0�(-R,+JL+6

5)F.)� -� B)H0+,)� G-L+� K-L)Ì+� /0,-.(-0P/A+� ()� B./.)G0/,-�
ë+H/P/� /� ()� )G�0)K� 0+� L)0G-0H+P/A+,+� /� ()� )G�0)K� 0+� �0,-.B)C�+��
P/A+,+� -� IKC)(I(+0+� )G� 0/H+� N+L,)./6� �+K0)� -� G-L+�
/M+� )D.)M-0� B.)K,).� H+� KIFA-L,/(0),)S� 0)� ()� 0/H+� KCIJ+/� B)K��
,)A+,� 0).M+,/(/� KB).-G� L)/� -G0+� N).M+� K-� B.)R/.I(+� /C/� K-�
K,-K0I(+� V0+� B./M-.� B./� 0)M/0+C/H+P//,-W6� 9+,)+� ()� 0-L)Y�
KC)(-0KL/� A+H/P/S� /� ()� K/,-� 0-KC)(-0KL/� F+CL+0KL/� A+H/P/S� ,-R��
L)� K-� ()KB./-M+� -C/B,/J0),)� B.-G+(+Y,-� 0+� )(/-� /H.+H/� F/G-A��6�
E/� ()� )G0)K� 0+� K,.IL,I/.+[-,)� ,.+G/P/A+,+� -� 0+� K,.+0+� 0+� .-��
GIBC/P/.+[-,)6� :)+� /M+� K,/C/K,/JL/� B.-G0)K,/� 0+G� -C/B,/J�
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0/),� )FC/L� H+,)+� R,)� /M+M-� K/M-,./J0+� B)K,+(-0)K,� 0+� -C-\
M-0,/,-S� +� K)� ,)+� /� L+.+L,-./K,/J0/� ./,M/JL)�/0,)0+P/KL/� P-\
C)K,/6� �.-LI� 0/(� G)+T+� G)� /H.+H� /� -G0)� B)K-F0)� B)G(C-J-0)�
M)G+C0)� H0+J-[-6

�K,+(+AE/� D/� 0+K,.+0+� G.ID/,-� H0+J-[+� 0+� )(/-� -G0)L)��
.-0KL/� +0,)0/M//� IG()AI(+[+� V0+� B./M-.� +C,-.0+,/(0),)S� L+L)�
()� KC-G0/(-� G(-� .-J-0/P/8� �.+R+[-,)� 0-� -� ()� ,)+� G+C/� K+��
L+M-� G+� a` � KB.)(-G-M-� B.)D.+M+,+� /C/� 0-S� ,ILI� B)� L)A+� P-0+�
/� K)� L+L(/� Z.,(/6� !�5+C/�-� B),.-F0)� /C/� 0-�G+� K-� M-0I(+� B.)\
D.+M+,+� 0+� �)AIH),WS� E-� K-� )K(.0-M-� 0+� L)0P-K/(0),)� H0+J-0”-�
0+� )(/-� K,.IL,I./� VK)� ,+L()� K-� .-J/K/� K/,-� 0+(-G-0/�B./M-./W6�
�)� )(+� H0+J-[-� ,/-� /� K-� /HG-CI(++,� L+L)� N.+H-)C)RL/� /H.+\
H/S� R,)� 0-� -� KCIJ+A� K)� G.ID/,-� H0+J-[+6� :)+� K-� K,+0G+.G/H/��
.+0/� )FC/P/� ()� L)/� B.(/),� JC-0� -� K-L)D+R� B),(.G-0� V0-� K-�
K.-E+(++,� B./M-./� )G� ,/B),� .�� "������ "¡����� G�� ����S� � K)�
G)K,+� KB-P/N/J0/� (/G)(.-M-0KL/� /� 0+J/0KL/� )G0)K/6� =)� KC)��
(-0KL/,-� A+H/P/� DC+D)C/,-� ()� B)C0/,-� N).M/� 0+AJ-K,)� K-� ()�
K-D+R0)� (.-M-S� `� L+A� -C/G/.+0/,-� ()� B-.N-L,S� K)� ()0(.-M-0KL)S�
)G0)K0)� )BR,)(.-M-0KL)� /C/� 0-L)-� G.ID)� H0+J-[-6� �0,-.-K\
0)� -� R,)� L)0P-K/(0),)� H0+J-[-� 0+� )(/-� +0,)0/M//� DC+D)CKL/�
B+.)(/� K-�G)F/(+� 0+� -G0)� B)(/K)L)� .+M0/R,-� 0+� K)B)K,+(I(+[-�
0+�P-C/),� /H.+H� VL)A� B.-,K,+(I(+�G(-�B)G.-G0/� G-C�!�.-J-0/P/W�
K)� 0+G.-G0+,+� G-C� !� .-J-0/P+6� =)� .-J-0/P/,-� K)� (+L(/� /H.+H/�
B)K,)/� )G0)K� 0+� G/KAI0LP/A+S� 0+� +C,-.0+,/(0)K,� VB),(.G+� H+�
,)+� -� B)(.R/0KL/),� B)L+H+,-C� ��� � ()� -C/MB,/J0/,-� N).M/WS�
0)� �PW�)G0)K��� B./KI,-0� K+M)� M-TI� G)BIK0/,-� G-C� !� .-J-0/P/�
!� /H.+H/� L)/� )F.+HI(++,� P(.K,+� P-C/0+� M-TI� K-F-S� /H.+HI(+A��
E/� J-K,)� -G0+� K-M+0,/JL+� K)G.Z/0+S� +� )(+� M)Z-� G+� F/G-� B),��
L.-B+� 0+� ,(.G-[-,)� G-L+� 0-� B)K,)/� B+.+C-C/H+M� M-TI� N).M+C��
0+,+� /� K-M+0,/JL+,+� -C/BK+6� �)0P-K/(0)K,+� G)+T+� G)� /H.+H�
K+M)� P-C)K0)� +L)� a`� /M+M-� B.-G(/G� KC)Z-0+,+� .-J-0/P+S� ,6-6�
.-C+P/A+,+� 0+� G(+,+� B)G.-G-0/� G-C+� 0+KB.-M+� B./.-G-0/),S�
H0+J/S� 0+�.-J-0/J0)�.+M0/R,-6

�+L)� ,-)./KL/� K/,-� (+L(/� )FC/P/� M)Z-M-� G+� D/� ,.+0K��
N).M/.+M-� ()� -C/B,/J0/S� J-K,)� ()� .-+C/H+P/A+,+� K.-E+(+M-� 0-\
L)Y� )D.+0/JI(+JL/� N+L,)./6� �)CLI� B)(-E-� -� N.+H-)C)D/H/.+0�
/H.+H),S� L)CLI� B)(-E-� K-� )GG+C-J-0/� C-LK-M/,-� )G� K()-,)� )K��
0)(0)� H0+J-[-S� ,)CLI� B)M+C+� M)Z0)K,� /M+� H+� ,.+0KN).M+P/A+6�
�+� B./M-.� /H.+H),� ������� ��� ������ � ()� KC-G0/(-� .-J-0/P/�
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Â� � >g� ��g� ”{g
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